
 

 

 
 

48North Enters Into $25 Million Bought Deal Equity Financing 
 
NOT FOR DISTRIBUTION TO UNITED STATES NEWSWIRE SERVICES OR FOR DISSEMINATION IN THE UNITED 
STATES 
 
TORONTO, March 12, 2019 (GLOBE NEWSWIRE) -- 48North Cannabis Corp. (TSXV:NRTH) (“48North” or 
the “Company”), is pleased to announce that it has entered into a letter of engagement with Eight Capital, 
under which Eight Capital has agreed to purchase, as sole bookrunner and lead underwriter, along with a 
syndicate of underwriters (the “Underwriters”), 18,382,400 units of the Company (the “Units”), on a 
“bought deal” basis pursuant to a filing of a short form prospectus, subject to all required regulatory 
approvals, at a price per Unit of $1.36 (the “Issue Price”) for gross proceeds of $25,000,064 (the 
“Offering”).  
 
The Company has agreed to grant the Underwriters an over-allotment option to purchase up to an 
additional 15% of the Units at the Issue Price, exercisable in whole or in part, at any time on or prior to 
the date that is 30 days following the closing of the Offering. If this option is exercised in full, an additional 
approximately $3,750,000 will be raised pursuant to the Offering and the aggregate proceeds of the 
Offering will be approximately $28,750,064. 
 
Each Unit will be comprised of one common share of the Company (a “Common Share”) and one-half of 
one Common Share purchase warrant (each whole warrant, a “Warrant”). Each Warrant shall entitle the 
holder thereof to purchase one Common Share at an exercise price of $1.72, for a period of 60 months 
following the closing of the Offering. If, following the closing of the Offering, the volume weighted average 
price of the Common Shares on the TSX Venture Exchange is equal to or greater than $3.30 for any 10 
consecutive trading days, the Company may, upon providing written notice to the holders of Warrants, 
accelerate the expiry date of the Warrants to the date that is 30 days following the date of such written 
notice. 
 
The Company intends to use the net proceeds of the Offering to fund inventory and for working capital 
and general corporate purposes.   
 
The closing date of the Offering is scheduled to be on or about April 2, 2019 and is subject to certain 
conditions including, but not limited to, the receipt of all necessary approvals, including the approval of 
the TSX Venture Exchange and the applicable securities regulatory authorities. 
 
This press release shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there 
be any sale of the securities in any state in which such offer, solicitation or sale would be unlawful. The 
securities being offered have not been, nor will they be, registered under the United States Securities Act 
of 1933, as amended, and may not be offered or sold in the United States absent registration or an 



 

 

applicable exemption from the registration requirements of the United States Securities Act of 1933, as 
amended, and applicable state securities laws. 
 
About 48North 
 
48North Cannabis Corp. is a vertically integrated cannabis company focused on the health and wellness 
market through cultivation and extraction, as well as the creation of innovative, authentic brands for next-
generation cannabis products. 48North is developing formulations and manufacturing capabilities for its 
own proprietary products, as well as positioning itself to contract manufacture similar products for third 
parties. 48North operates two indoor-licensed cannabis production sites in Ontario with more than 
86,000 square feet of production capacity. 48North cultivates unique genetics at its wholly owned 
subsidiaries, DelShen Therapeutics Corp. (“DelShen”) and 2599760 Ontario Corp. dba Good & Green, both 
Licensed Producers under the Cannabis Act. In addition, 48North expects to operate a 100-acre organic 
farm providing 48North with organic, sun-grown cannabis securing a significant first-mover advantage in 
the production of low-cost, next-generation, extract-based cannabis products. 48North has a growing 
portfolio of brands that include Latitude, a women's cannabis platform (explorelatitude.com), Mother & 
Clone, a rapid-acting sublingual cannabis nanospray (momandclone.com) and Avitas, a single strain 
vaporizer cartridge (avitasgrown.com). 
 
Forward-Looking Information 
 
This press release contains forward-looking information based on current expectations. These statements 
should not be read as guarantees of future performance or results. Such statements involve known and 
unknown risks, uncertainties and other factors that may cause actual results, performance or 
achievements to be materially different from those implied by such statements. Although such statements 
are based on management's reasonable assumptions, 48North assumes no responsibility to update or 
revise forward-looking information to reflect new events or circumstances unless required by law. 
Although the Company believes that the expectations and assumptions on which the forward-looking 
statements are based are reasonable, undue reliance should not be placed on the forward-looking 
statements because the Company can give no assurance that they will prove to be correct. Since forward-
looking statements address future events and conditions, by their very nature they involve inherent risks 
and uncertainties. These statements speak only as of the date of this press release. Actual results could 
differ materially from those currently anticipated due to a number of factors and risks including various 
risk factors discussed in the Company's disclosure documents, which can be found under the Company's 
profile on www.sedar.com. This press release contains "forward-looking statements" within the meaning 
of Section 27A of the Securities Act of 1933, as amended, and Section 21E the Securities Exchange Act of 
1934, as amended and such forward looking statements are made pursuant to the safe harbour provisions 
of the Private Securities Litigation Reform Act of 1995. The TSXV has neither reviewed nor approved the 
contents of this press release. 
 
SOURCE 48North Cannabis Corp.  
 
For further information: Jeannette VanderMarel, Chief Executive Officer, (hello@48nrth.com); 
 
Connor Whitworth, Director of Corporate Affairs, (investor@48nrth.com), 416-788-8869 
 


